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Optasite, Inc. Secures $10 Million Series A Round

Funds To Be Used In The Development Of Wireless Tower Portfolio

Worcester, MA, April 28, 2004 — Optasite, Inc., a regional wireless services firm providing real
estate acquisition, cell site construction, testing and maintenance services for cellular and PCS
carriers, today announced $10 million Series A financing to develop and acquire wireless tower
assets to be utilized by cellular and broadband operators. The new investors include Columbia
Capital Partners, Highland Capital Partners, Centennial Ventures and Point Judith Capital. The
company’s original investors — Village Ventures, Worcester Capital Partners, Long River
Ventures, TSG Equities, Mass Ventures, and Berkshire Capital Ventures - also participated in

the round along with the Company’s senior management team.

The new capital enables Optasite to selectively acquire and develop towers that will allow U.S.
wireless carriers to expand their coverage and service offerings. The financing comes amid a
strong push by U.S. carriers to grow their networks as a way to attract new customers, and better
serve existing subscribers with voice and data services. Optasite’s existing site acquisition
business and partnerships with the major wireless carriers in the U.S. give the Company a clear
strategic advantage in the Northeast and Mid-Atlantic regions, where initial acquisitions and

development projects will be focused.

OptaSite’s Chairman and Chief Executive Officer, Jim Eisenstein, is a tower industry veteran,
having co-founded American Tower Corporation (NYSE :AMT) in 1995, where he served as
chief development officer, overseeing the company’s expansion into one of the world’s largest
owners and operators of wireless and broadcast towers. Prior to joining Optasite, Mr. Eisenstein

was CEO of Concourse Communications Group LLC, the leading developer and operator of in-
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building distributed antenna systems in North America’s largest transportation venues, including

New York, Detroit, Minneapolis, Pittsburgh and Toronto.

“We are excited to have the opportunity to work with investors who offer such a unique blend of
financial capability, industry knowledge and market experience that highly complements our
management team’s track record of success in this sector,” said Eisenstein. “We believe that the
market dynamics here in the Northeast, and in many other areas of the country, are ideal for an
energetic, disciplined company to thrive and become a new meaningful player in the tower

sector.”

“Optasite is taking advantage of a major trend in the wireless industry — helping carriers improve
the coverage and services they provide to their customers,” said Matt Newton, Columbia Capital.
“Carriers are faced with the challenge of finding more sites for towers across the country, and
despite having the capital and funds to fix it, they do not have the site development or services
capabilities to get the towers up. We’re excited to be investors because we know that Optasite’s

sound strategy and ability to execute and close deals will be invaluable to the carriers.”

“Jim Eisenstein brings domain expertise and operational experience to Optasite that is
unparalleled by other executives in this market,” said Jon Auerbach, Highland Capital Partners.
“Highland chose to invest in Optasite because of its industry mind share and its visionary,
seasoned management team. We believe Jim’s foresight, coupled with his existing relationships

with carriers, will establish Optasite as a leader in the tower sector.”

“Optasite’s primary advantage is its in-depth knowledge of the regions it serves and the
company’s established relationships with government, community and business leaders
throughout those regions.” said Rand Lewis, Centennial Ventures. “The intimate knowledge of
each region is an invaluable asset that sets Optasite apart from its competition and helps them

build sites faster, better, and at a price that clearly makes them the provider of choice.”

As part of this financing round, the Company’s board of directors has been expanded to seven
and now includes: Jim Eisenstein, Chairman and Chief Executive Officer; James H. Ross III,
President and Chief Operating Officer; Marc Goodman, founder; Matt Newton, Managing
Director of Columbia Capital; Jon Auerbach, Highland Capital Partners; Rand Lewis, Managing
Director of Centennial Ventures; and Word D. (“Tripp”’) Peake, Managing Director of Worcester
Capital Partners.
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About Optasite, Inc.

Optasite is a privately held wireless telecommunications company serving wireless carriers in the
Northeast since 1996. Optasite has recently relocated its headquarters to Worcester,
Massachusetts, but maintains a business presence in both Rhode Island and Connecticut.
AccessBridge, Inc., a subsidiary of the Company that provides alternative, low-cost
telecommunications services to enterprises within the region, is headquartered in Springfield,
Massachusetts. In addition to the acquisition and development of wireless tower assets for its
own account, the Company also performs site acquisition and development work for the largest
providers of wireless communications services in the nation. For more information, please visit
http://www.optasite.com.

About Columbia Capital

Columbia Capital, LLC is a premier private equity firm focused exclusively on the
communications services and information technology industries, investing in both emerging
service providers and innovative, next generation technologies. Columbia Capital is located in
Alexandria, Virginia, and has in excess of $1 billion under management.

About Highland Capital Partners

Highland Capital Partners was founded in 1988 with the mission of helping great people with
great ideas build great companies. The firm emphasizes a team-oriented approach in providing
the right mix of strategic guidance, hands-on leadership, and deep industry domain expertise for
helping entrepreneurs and their teams become market-leading organizations. With over $1.8
billion of committed capital, Highland has invested in and worked to create such firms as Altiga
Networks, Ask Jeeves, Avid Technology, CheckFree, EXACT Sciences, Lycos, MapQuest, New
Oak Communications, Ocular Networks, Odyssey Healthcare, Starent Networks, Sybase, Telica
and WebLine Communications. For more information, visit Highland's web site at

www.hep.com.

About Centennial Ventures

For more than 20 years Centennial Ventures has partnered with extraordinary entrepreneurs to
build successful businesses. Centennial invests in network companies and related enabling
software and technology enterprises, with the potential to be market leaders. Centennial has over
$1 billion under management with offices in Austin, Denver, and Houston.

About Point Judith Capital

Point Judith Capital is a venture capital fund that invests in early stage, high-growth
opportunities in software, telecommunications, and health care. Point Judith Capital invests
throughout New England but with a special focus on Southern New England.
For more information, please visit www.pointjudithcapital.com.
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